
RENT/TERM OF RENTAL:  You agree to pay us the amount specified in this Rental as the Rental 

Payment (plus any applicable taxes) when each payment is due.  Your acceptance of the Equipment will 

be conclusively and irrevocably established upon the receipt by us of your confirmation (verbal or 

written) of such acceptance.  However, if you have not provided us with confirmation of acceptance or 

provided us with written notice of non-acceptance of the Equipment, in either case, within 10 days after 

delivery of the Equipment, you will be deemed to have inspected and irrevocably accepted the 

Equipment and to have authorized us to pay for the Equipment.  The term of this Rental begins on a date 

designated by us after receipt of all required documentation and acceptance by us (“Commencement 

Date”) and continues for the number of months designated as “Rental Term” on the face of this Rental.  

The Rental Payments are payable in advance periodically as stated in or on any schedule to this Rental.  

You agree to pay an interim Rental Payment in the amount of one-thirtieth (1/30th) of the Rental 

payment for each day from and including the Effective Date (“which shall be the date the Equipment is 

installed”) until the day preceding the Commencement Date. 

 

PAYMENT:  You authorize us to change the Rental Payment by not more than 15% due to changes in 

the Equipment configuration, which may occur prior to our acceptance of this Rental.  Restrictive 

endorsements on checks you send to us will not reduce your obligations to us.  Whenever any Rental 

Payment or other payment is not made when due, you agree to pay us, within one month, a late charge 

of the greater of ten percent (10%) of the payment or $20.00 for each delayed payment for our internal 

operating expenses arising as a result of each delayed payment, but only to the extent permitted by law. 

 

LOCATION AND OWNERSHIP OF EQUIPMENT:  You will keep and use the Equipment only at “the 

Equipment location address.”  You agree that the Equipment will not be removed from that address 

unless you get our written permission in advance to move it.  You agree to pay the costs incurred by us 

to verify installation of the Equipment prior to commencement or during the term of the Rental.  We are 

the owner of the Equipment and have title to the Equipment.   

 

USE, MAINTENANCE AND INSTALLATION:  You are responsible for protecting the Equipment 

from damage except for ordinary wear and tear and from any other kind of loss while you have the 

Equipment.  If the Equipment is damaged or lost, you agree to continue to pay rent.  You will not move 

the Equipment from the Equipment location without our advance written consent.  You will give us 
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reasonable access to the Equipment location so that we can check the Equipment’s existence, condition 

and proper maintenance.  You will use the Equipment in the manner for which it was intended, as 

required by all applicable manuals and instructions and keep it eligible for any manufacturer’s 

certification and/or standard, full service maintenance contract.  At your own cost and expense, you will 

keep the Equipment in good repair, condition and working order, ordinary wear and tear excepted.  All 

replacement parts and repairs will become our property.  You will not make any permanent alterations to 

the Equipment. 

 

REDELIVERY OF EQUIPMENT; RENEWAL:  You shall provide us with written notice, by certified 

mail, sent not less than 120 days nor more than 180 days prior to the expiration of the Rental Term or 

any renewal Rental Term of your intention either to exercise any option to purchase all but not less than 

all of the Equipment (if we grant you such an option) or cancel the Rental and return the Equipment to 

us at the end of the Rental Term.  If you elect to return the Equipment to us at the expiration of the 

original or any renewal term of the Rental, you agree to return the Equipment in accordance with the 

paragraph titled Return of Equipment.  If we have not received written notice from you of your intention 

to purchase or return the Equipment, the Rental will automatically renew for succeeding one-year 

periods commencing at the expiration of the original Rental Term.  If this Rental is renewed, the first 

renewal payment will be due the first day after the original Rental Term expired.  Any security deposit 

held by us shall continue to be held to secure your performance for the renewal period.   

 

LOSS; DAMAGE; INSURANCE:  You are responsible for and accept the risk of loss or damage to the 

Equipment.  You agree to keep the Equipment insured against all risks of loss in an amount at least 

equal to the replacement cost until this Rental is paid in full and will list us as loss payee.  You will also 

carry public liability insurance with respect to the Equipment and the use thereof and make us as 

additional insured.  You will give us written proof of this insurance before this Rental Term begins.  

You agree to promptly notify us in writing of any loss or destruction or damage to the Equipment and 

you will, at our option, (a) repair the Equipment to good condition and working order, (b) replace the 

Equipment with like Equipment in good repair, condition and working order, acceptable to us and 

transfer clear title to such replacement Equipment to us, such Equipment shall be subject to the Rental 

and be deemed the Equipment, or (c) pay to us the present value of the total of all unpaid Rental 

Payments for the full Rental term plus the estimated Fair Market Value of the Equipment at the end of 
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the originally scheduled Rental term, all discounted at six percent (6%) per year whereupon the Rental 

shall terminate.  All proceeds of insurance received by us a as result of such loss or damage will be 

applied, where applicable, toward the replacement or repair of the Equipment or the payment of your 

obligations.  IF YOU DO NOT GIVE US PROOF OF PHYSICAL DAMAGE INSURANCE, WE 

MAY (BUT WILL NOT BE OBLIGATED TO) OBTAIN OTHER PHYSICAL DAMAGE 

INSURANCE AND CHARGE YOU A FEE FOR IT, ON WHICH WE MAY MAKE A PROFIT, OR 

WE MAY CHARGE YOU A MONTHLY CHARGE EQUAL TO 0.25% OF THE ORIGINAL 

EQUIPMENT COST DUE TO THE INCREASED CREDIT RISK TO US AS WELL AS TO COVER 

OUR INCREASED INTERNAL OVERHEAD COSTS OF REQUESTING PROOF OF PHYSICAL 

DAMAGE INSURANCE FROM YOU. 

 

ASSIGNMENT:  YOU MAY NOT SELL, PLEDGE, TRANSFER, ASSIGN OR SUBRENT THE 

EQUIPMENT OR THIS RENTAL.  We may sell, assign or transfer all or any part of this Rental and/or 

the Equipment without notifying you.  The new owner will have the same rights that we have, but not 

our obligations.  You agree you will not assert against the new owner any claims, defenses or set-offs 

that you may have against us.   

 

TAXES AND FEES:  You agree to pay when due all sales and use taxes, personal property taxes and all 

other taxes and charges, license and registration fees, relating to the ownership, leasing, rental, sale, 

purchase, possession or use of the Equipment as part of this Rental or as billed by us.  You agree to pay 

us any estimated taxes when we request payment.  You agree that if we pay any taxes or charges on your 

behalf in excess of the estimated taxes previously collected you shall reimburse us for all such payments 

and shall pay us a late charge (as described in the paragraph titled Payment) on such payments if 

applicable with the next payment.  You agree to pay us a monthly fee up to one hundred and fifty 

thousandths of one percent (.150%) of the original Equipment cost to reimburse us for our costs of 

preparing, reviewing and filing any such returns.  You agree, and we have the right to (i) bill monthly 

the estimated applicable personal property taxes together with the fees described herein and (ii) bill any 

remaining estimated amount due upon assessment of such taxes, without regard to any discounts we may 

obtain.  You also agree to appoint us as your attorney-in-fact to sign your name to any document for the 

purpose of such filing, so long as the filing does not interfere with your right to use the Equipment.  We 

may charge you and you shall pay to us a one time administrative fee of up to $75.00 to reimburse us for 
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documentation and investigation costs.  You also agree to pay us for any filing and releasing fees 

prescribed by the Uniform Commercial Code or other law including filing or other fees incurred by us.   

 

LIABILITY:  We are not responsible for any losses or injuries caused by the installation or use of the 

Equipment.  You agree to reimburse us for and to defend us against any claims for the losses or injuries 

caused by the Equipment.   

 

DEFAULT:  Each of the following is a “Default” under this Rental:  (a) you fail to pay any Rental 

Payment or any other payment when due, (b) you fail to perform any of your other obligations under this 

Rental or in any other agreement with us or with any of our affiliates, and this failure continues for 10 

days after we have notified you of it, (c) you become insolvent, you dissolve or are dissolved, you fail to 

pay your debts as they mature, you assign you assets for the benefit of your creditors, or you enter 

(voluntarily or involuntarily) any bankruptcy or reorganization proceeding, or (d) any guarantor of this 

Rental dies, does not perform its obligations under the guaranty, or become subject to one of the events 

listed above.   

 

REMEDIES:  If a Default occurs, we may do one or more of the following:  (a) cancel or terminate this 

Rental or any or all other agreements that we have entered into with you; (b) require you to immediately 

pay us, as compensation for loss of our bargain and not as a penalty, a sum equal to (i) all amounts then 

due under this Rental plus, (ii) all unpaid Rental Payments for the remainder of the term plus our 

anticipated residual interest in the Equipment each discounted to present value at the rate of 6% per 

annum; (c) deliver the Equipment to us as set forth in the paragraph titled Return of Equipment; (d) 

peacefully repossess the Equipment without court order and you will not make any claims against us for 

damages or trespass or any other reason; and (e) exercise any other right or remedy available at law or in 

equity.  You agree to pay all of our costs of enforcing our rights against you, including reasonable 

attorneys’ fees and costs.  If we take possession of the Equipment, we may sell or otherwise dispose of it 

with or without notice, at a public or private sale, and apply the net proceeds (after we have deducted all 

costs related to the sale or disposition of the Equipment) to the amounts that you owe us.  You agree that 

if notice of sale is required by law to be given, 10 days notice shall constitute reasonable notice.  You 

will remain responsible for any amounts that are due after we have applied such net proceeds.  All our 

remedies are cumulative, are in addition to any other remedies provided for by law and may be exercised 
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either concurrently or separately.  Any failure or delay by us to exercise any right shall not operate as a 

waiver of any right, other or future rights or to modify the terms of this Rental. 

 

SECURITY DEPOSIT:  We will retain any required security deposit to ensure your performance of 

your obligations.  Any security deposit is non-interest bearing.  We may, but are not obligated to, apply 

any security deposit to cure any default by you, in which event you will promptly restore any amount so 

applied.  If you are not in default, and security deposit will be returned to you within 90 days after the 

end of the original or renewal Rental Term (or as otherwise required by applicable law), or at your 

direction we may apply the security deposit towards your purchase of the Equipment (if we grant you a 

purchase option). 

 

RETURN OF EQUIPMENT:  If (a) a default occurs, or (b) you do not purchase the Equipment at the 

end of the Rental Term, you will immediately return the Equipment to any location(s) and aboard by 

carrier(s) we may designate in the continental United States.  The Equipment must be properly packed 

for shipment in accordance with the manufacturer’s recommendations or specifications, freight, prepaid 

and insured, maintained in accordance with the paragraph titled Use Maintenance and Installation, and 

in “Average Saleable Condition.”  “Average Saleable Condition” means that all of the Equipment is 

immediately available for use by a third party buyer, user or Renter, other than yourself, without the 

need for any repair or refurbishment.  All Equipment must be free of markings.  You will pay us for any 

missing or defective parts or accessories, including manuals and licenses.  You will continue to pay 

Rental Payments until the Equipment is received and accepted by us. 

 

ARTICLE 2A STATEMENT:  YOU AGREE THAT IF ARTICLE 2A OF THE UNIFORM 

COMMERCIAL CODE IS DEEMED TO APPLY TO THIS RENTAL, THIS RENTAL WILL BE 

CONSIDERED A FINANCE LEASE THEREUNDER, YOU WAIVE YOUR RIGHTS AND 

REMEDIES UNDER ARTICLE 2A OF THE UCC. 

 

APPLICABLE LAW:  You understand that the Equipment may be purchased for cash or it may be 

rented.  By signing this Rental, you acknowledge that you have chosen to rent the Equipment from us 

for the term of this Rental, and that you have agreed to pay the specified Rental Payment and other fees 

described herein.  We both intend to comply with applicable laws.  If it is determined that your Rental 
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Payment results in a payment greater than would be allowed by applicable law, then any excess 

collected by us will be applied to any outstanding balance due and owing under this Rental.  In no event 

will we charge or receive or will you pay any amounts in excess of that allowed by applicable law.  This 

agreement shall be governed by, construed and enforced in accordance with the laws of the State in 

which Rentor’s principal offices are located or, if this Lease is assigned by Rentor, the State in which the 

assignee’s principal offices are located, without regard to such State’s choice of law considerations and 

all legal actions relating to this Lease shall be venued exclusively in a state or federal court located 

within that State, such court to be chosen at Rentor or Rentor’s assignee’s sole option.  You hereby 

waive right to a trial by jury in any lawsuit in any way relating to this rental. 

 

ADDITIONAL SERVICES:  To request copies of your billing or payment history or for other 

information or services with respect to your Rental, please contact us.  You will be charged a reasonable 

fee for these services.   

 

OTHER CONDITIONS:  You understand and agree that: 

 

YOUR DUTY TO MAKE THE RENTAL PAYMENTS IS UNCONDITIONAL DESPITE 

EQUIPMENT FAILURE, DAMAGE, LOSS OR ANY OTHER PROBLEM.  RENTER IS RENTING 

THE EQUIPMENT “AS IS,” WITHOUT ANY WARRANTIES, EXPRESS OR IMPLIED, 

INCLUDING WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR 

PURPOSE IN CONNECTION WITH THIS AGREEMENT.  If the Equipment does not work as 

represented by the manufacturer or supplier, or if the manufacturer or supplier or any other person fails 

to provide service or maintenance, or if the Equipment is unsatisfactory for any reason, you will make 

any such claim solely against the manufacturer or supplier or other person and will make no claim 

against us. 

 

If any term of this Rental conflicts with any law in a state where the Rental is to be enforced, then the 

conflicting term shall be null and void to the extent of the conflict but this will not invalidate the rest of 

this Rental. 
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NO WARRANTIES:  We are renting the Equipment to you “AS IS”.  WE MAKE NO WARRANTIES, 

EXPRESS OR IMPLIED, INCLUDING WARRANTIES OF MERCHANTABILITY OR FITNESS 

FOR A PARTICULAR PURPOSE IN CONNECTION WITH THIS AGREEMENT.  We transfer to 

you for the term of this Rental all warranties, if any, made by manufacturer or supplier to us.  We are not 

liable to you for any modifications to us under this Rental regardless of any claims you may have against 

the supplier or manufacturer.  YOU WAIVE ANY RIGHTS WHICH WOULD ALLOW YOU TO:  (a) 

cancel or repudiate the Rental; (b) reject or revoke acceptance of the Equipment; (c) grant a security 

interest in the Equipment; (d) accept partial delivery of the Equipment; (e) “cover” by making any 

purchase or Rental of substitute Equipment; and (f) seek specific performance against us. 

 

YOU UNDERSTAND THAT ANY ASSIGNEE IS A SEPARATE AND INDEPENDENT COMPANY 

FROM RENTOR/MANUFACTURER AND THAT NEITHER WE NOR ANY OTHER PERSON IS 

THE ASSIGNEE’S AGENT.  YOU AGREE THAT NO REPRESENTATION, GUARANTEE OR 

WARRANTY BY THE RENTOR OR ANY OTHER PERSON IS BINDING ON ANY ASSIGNEE, 

AND NO BREACH BY RENTOR OR ANY OTHER PERSON WILL EXCUSE YOUR 

OBLIGATIONS TO ANY ASSIGNEE. 
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